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M. A. (Economics) (Sem. I) (W.LLF. 2016)
(CBCS) Examination

December - 2016

Micro Economics - 1

1
Time : 25 Hours] [Total Marks : 70
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ENGLISH VERSION

Instructions : (1) Figures in the Right Side Indicates Marks.

(2) Give answers of questions on the basis of internal

option.
1 Explain the Revealed Preference Theory of Samuelson 14
and evaluate the same.
OR
1 Explain the consumer's equilibrium under indifference 14

curve analysis and discuss the factors which disturb the same.

2 Explain the concept of the Isoquants and discuss the 14
characteristics of Isoquants.
OR
2 Explain the concept of production function, and state the 14

importance of studying of the production function.

3 Explain Edgeworth's Duopoly model. 14
OR
3 Explain the firm's equilibrium in short run and long 14

run in perfect competition

4 Explain Boumal's theory of sale income maximization and 14

discuss its importance.

OR
4 Explain different managerial theories of the firm and 14
state its features.
5 Write short notes : (any two) 14

(1) Kinked demand curve in monopolistic competition
(2) Long run average cost curves.

(3) Explain nature of economic theory.

(4) Explain the Cobb-Douglas Production Function.
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